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GENERAL FUND REVENUES FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24

Personal & Real Property Tax -$                         17,528$                   73,620$                126,205$              178,791$              231,376$              231,376$              231,376$              231,376$              231,376$              

Sales Tax 4,962                       20,861                     35,796                  50,761                  65,755                  65,820                  65,884                  65,949                  66,014                  66,079                  

Beer & Wine Tax 102                          430                          738                       1,047                    1,356                    1,357                    1,358                    1,360                    1,361                    1,362                    

TOTAL TAX REVENUES 5,064                       38,819                     110,154                178,013                245,902                298,553                298,619                298,685                298,751                298,817                

Parks & Recreation Facilities Fees 4,250                       13,600                     12,750                  12,750                  12,750                  -                        -                        -                        -                        -                        

Open Space Fees 2,220                       7,104                       6,660                    6,660                    6,660                    -                        -                        -                        -                        -                        

Streets Fees 5,310                       16,992                     15,930                  15,930                  15,930                  -                        -                        -                        -                        -                        

IMPACT FEE REVENUES 11,780                     37,696                     35,340                  35,340                  35,340                  -                        -                        -                        -                        -                        

Fire -$                         -$                         -$                      -$                      -$                      -$                      -$                      -$                      -$                      -$                      

Planning 9,125                       2,375                       -                        -                        -                        -                        -                        -                        -                        -                        

Public Works 1,494                       1,524                       1,554                    1,586                    1,617                    1,650                    1,683                    1,716                    1,751                    1,786                    

Solid Waste 229                          1,105                       1,971                    2,837                    3,704                    3,704                    3,704                    3,704                    3,704                    3,704                    

Transportation 50                            213                          364                       518                       668                       668                       668                       668                       668                       668                       

TOTAL ANNUAL REVENUES 10,898                     5,216                       3,890                    4,941                    5,989                    6,021                    6,054                    6,088                    6,122                    6,157                    

TOTAL GENERAL FUND REVENUES 15,962                     44,036                     114,044                182,954                251,891                304,574                304,673                304,773                304,873                304,974                

TOTAL REVENUES RECEIVED 27,742                     81,732                     149,384                218,294                287,231                304,574                304,673                304,773                304,873                304,974                

GENERAL FUND EXPENDITURES FY2014-15 FY2015-16 FY2016-17 FY2017-18 FY2018-19 FY2019-20 FY2020-21 FY2021-22 FY2022-23 FY2023-24

Fire -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

Parks & Recreation -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

Police 51,628                     54,085                     56,407                  58,729                  61,051                  63,493                  66,033                  68,674                  71,421                  74,278                  

Public Works 26,395                     27,238                     28,111                  29,017                  29,954                  30,927                  31,934                  32,979                  34,061                  35,184                  

Solid Waste 5,986                       12,315                     18,665                  22,712                  26,774                  27,176                  27,583                  27,997                  28,417                  28,843                  

Transportation 273                          1,158                       1,985                    5,496                    14,977                  23,067                  31,264                  39,283                  39,283                  39,283                  

TOTAL ONGOING EXPENDITURES 84,282                     94,796                     105,169                115,954                132,756                144,662                156,814                168,933                173,182                177,588                

GAIN/(LOSS) GENERAL FUND ONGOING EXPENSES (68,320)                    (50,761)                    8,875                    67,000                  119,135                159,912                147,859                135,840                131,691                127,386                

Tax Rate Equivalent (in cents) for General Fund Net (0.03)                           (0.02)                           0.00                         0.03                         0.05                         0.07                         0.06                         0.06                         0.05                         0.05                         

Cumulative GAIN/(LOSS) (includes impact fees) (56,540)                    (69,605)                    (25,390)                 76,950                  231,424                391,337                539,196                675,036                806,727                934,114                

Police 32,839                     -                           -                        -                        -                        -                        -                        -                        -                        -                        

Fire -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

Public Works -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

Solid Waste 1,034                       3,290                       2,679                    2,820                    2,679                    -                        -                        -                        -                        -                        

Transportation -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

Planning -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

TOTAL CAPITAL AND ONE-TIME EXPENDITURES 33,873                     3,290                       2,679                    2,820                    2,679                    -                        -                        -                        -                        -                        

TOTAL GENERAL FUND EXPENDITURES 118,155                   98,086                     107,848                118,774                135,435                144,662                156,814                168,933                173,182                177,588                

GAIN/(LOSS) GENERAL FUND WITH CAP/ONE-TIME (186,475)                  (148,847)                  (98,973)                 (51,774)                 (16,300)                 15,250                  (8,955)                   (33,092)                 (41,491)                 (50,201)                 

Tax Rate Equivalent (in cents) for General Fund Net (0.08)                           (0.06)                           (0.04)                        (0.02)                        (0.01)                        0.01                         (0.00)                        (0.01)                        (0.02)                        (0.02)                        

Cumulative GAIN/(LOSS)  (includes impact fees) (90,413)                    (72,895)                    (28,069)                 74,130                  228,745                391,337                539,196                675,036                806,727                934,114                

Fire - NOT IMPACT FEE SUPPORTED -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

Parks & Recreation - IMPACT FEE SUPPORTED -                           -                           -                        -                        -                        -                        -                        -                        -                        -                        

Public Works - Pro-rated costs of capital projects 11,474                     12,206                     12,719                  13,257                  13,823                  14,416                  15,039                  15,694                  16,381                  17,102                  

TOTAL CAPITAL IMPROVEMENT PROJECTS 11,474                     12,206                     12,719                  13,257                  13,823                  14,416                  15,039                  15,694                  16,381                  17,102                  

GAIN/(LOSS) GF AND CAP/ONE-TIME WITH CIP (ALL) (197,949)                  (161,054)                  (111,692)               (65,032)                 (30,123)                 834                       (23,994)                 (48,786)                 (57,872)                 (67,303)                 

Tax Rate Equivalent (in cents) for CIP only (0.08)                           (0.07)                           (0.05)                        (0.03)                        (0.01)                        0.00                         (0.01)                        (0.02)                        (0.02)                        (0.03)                        

Cumulative GAIN/(LOSS)  (includes impact fees) (101,887)$                (85,101)$                  (40,788)$               60,872$                214,923$              376,921$              524,157$              659,343$              790,347$              917,012$              

NOTES:

1.  Property tax values are as of:  1/1/14

2.  Assume one and one-half vehicles per household @ 9,994$                     per vehicle 6.  One penny on the current tax rate = 2,417,396$           

3.  Property tax rate, Beer and Wine Tax, Gas Tax and Utility Franchise 

Tax are FY13 Actuals.  

4.  FY2015 Property tax rate for the General Fund = 0.005912$               7. Assumed annual PS & operational increase 2.00%

5.   Assumed tax growth per year = 1.02%
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